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Stakeholder updates
UUK
A UUK representative provided an overview of the UUK proposal that would allow the USS Trustee to transition to a

new schedule of contributions for the 2020 valuation, replacing the 2018 Schedule of Contributions and avoiding the
scheduled increases in employer and member contributions due to apply from 1 October 2021.

Instead of member contribution rate increasing to 11%, the proposal will mean an increase to 9.8%.

The group discussed the proposal in detail, considering affordability for members and opt out levels. The group noted
the need to reach a decision by 3 September in order to allow the Trustee time to implement the change in contribution
levels by 1 October, and UCU representatives expressed some concern on the complexity of the new schedule of
contributions and how this might impact member understanding and responses to the upcoming member consultation.

UCU representatives asked for a vote on the proposal to be postponed to a future JNC meeting but it was noted that
any further postponement would mean the October increase could not be avoided.

The proposal was put to a vote. UUK representatives voted in favour of the proposal, and UCU representatives voted
against it. After consideration, the Chair confirmed they would use their casting vote to break the deadlock and they
voted in favour of the proposal. The change to the scheme rules required for this proposal were captured in the
Fifteenth Deed of Amendment.

ucu

A UCU representative confirmed that their benefit proposal can be shared with the Employers Pension Forum.



https://www.uss.co.uk/-/media/project/ussmainsite/files/about-us/valuations_yearly/2020-valuation/soc-qas.pdf?rev=83df7cfe0a3e499180358b0272c18746&hash=2E02278F7CD529503A65F0D773366D8A
https://www.uss.co.uk/about-us/valuation-and-funding/schedule-of-contributions
https://www.uss.co.uk/about-us/valuation-and-funding/2020-valuation/notice-of-changes-to-member-contributions
https://www.ussconsultation2021.co.uk/members
https://www.uss.co.uk/about-us/scheme-rules
https://www.employerspensionsforum.co.uk/

